SEC Form 4
FORM 4

Check this box if no longer subject to

E] Section 16. Form 4 or Form 5
obligations may continue. See
Instruction 1(b).

Washington, D.C. 20549

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934

or Section 30(h) of the Investment Company Act of 1940

UNITED STATES SECURITIES AND EXCHANGE COMMISSION

| OMBAPPROVAL |

OMB Number: 3235-0287
Estimated average burden
hours per response: 0.5

1. Name and Address of Reporting Person”

MAHER JAMES R

(Last) (First) (Middle)

C/0O BLACKROCK KELSO CAPITAL
CORPORATION

40 EAST 52ND STREET

2. Issuer Name and Ticker or Trading Symbol

BlackRock Kelso Capital CORP [ [N/A] ]

3. Date of Earliest Transaction (Month/Day/Year)
01/02/2007

5. Relationship of Reporting Person(s) to Issuer
(Check all applicable)

X  Director 10% Owner
X Officer (give title X Other (specify
below) below)

Chief Executive Officer / C.E.O. of
investment adviser

(Street)
NEW YORK NY 10022
(City) (State) (Zip)

4. If Amendment, Date of Original Filed (Month/Day/Year)
01/04/2007

6. Individual or Joint/Group Filing (Check Applicable
Line)

X  Form filed by One Reporting Person

Form filed by More than One Reporting
Person

Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership | 7. Nature of
Date Execution Date, | Transaction | Disposed Of (D) (Instr. 3, 4 and 5) | Securities Form: Direct Indirect
(Month/Dayl/Year) | if any Code (Instr. Beneficially (D) or Indirect | Beneficial
(Month/Dayl/Year) | 8) Owned Following | (I) (Instr. 4) Ownership
Reported_ (Instr. 4)
Code |V Amount {S; o | price '(I;:‘asr:ia;ggg(g
;Zr;mon Stock, par value $0.001 per 01/02/2007 A 8,372.0680 [ A | $0» | 8372068 D
By
BlackRock
Kelso
Common Stock, par value $0.001 per 242,366.658 I Capital
share
Super
Holdings
LLC®
By
BlackRock
Common Stock, par value $0.001 per 7.450.405 I Kels.o
share Capital
Advisors
LLC®
By James
R. Maher
Family
Sh(;rrr;mon Stock, par value $0.001 per 109,745.561 I Trust,
U/T/A
dated
1/17/1997¢
Common Stock, par value $0.001 per By
. s S P 249,421.73 I Elizabeth
A. Maher®
Common Stock, par value $0.001 per By
o P oL P 27,842,623 I Caroline C.
Maher®
Common Stock, par value $0.001 per Elizabeth
share 27,842,623 I H. Maher®
Common Stock, par value $0.001 per By James
P DULP 20,716.288 I R. Maher,
share
Jr®
Common Stock, par value $0.001 per By Emily
share 27,842.623 I L. Maher®

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001141328
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001326003

1. Titleof | 2. 3. Transaction t Eled l,s 9. Number of 10. 11. Nature
Derivative | Conversion | Date TA%?IFHO alzleva raenssagtcgritp?gquL Ex 1 15 l?? fo X Bh?erlc'a" ng\?y derivative Ownership | of Indirect
Security or Exercise | (Month/DaylYear) | if any ?e.g., Qlal anraits (Mgﬂﬂbswmve eesmzwltles) Security | Securities Form: Beneficial
(instr.-3) Priceof {Month/Day/fYear) Securities (Instr. 5) | Beneficially Direct (D) | Ownership

Derivative Acquired Owned or Indirect | (Instr. 4)
Security (A) or Security (Instr. 3 Following (1) (Instr. 4)
Disposed and 4) Reported
of (D) Transaction(s)
(Instr. 3,4 (Instr. 4)
and l:)
1. Title of 2. 3. Transaction 3A. Deemed A 5: 6-Date-Exerqt ar 7—Fitterard 8. Price of | 9. Number of 10. 11. Nature
Derivative | Conversion | Date Execution Date, Transdction | of Expiration D3te Amouwlltltmount Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/Day/Year) | if any Code (Instr. | Derivative | (Month/Day/Year) Securifies Security Securities Form: Beneficial
(Instr. 3) Price of (Month/Dayl/Year) | 8) Secufities UnderlyMgmber | (Instr. 5) Beneficially Direct (D) | Ownership
Derivative Acqujred | Date Expiration | Derivafioé Owned or Indirect | (Instr. 4)
Security Code |V (A) of (D) | Exercisable | Date BataurifySheses 3 Following (1) (Instr. 4)
Bi 1Y ana4y Reportea
Explanation of Respon*s of (D) Transaction(s)

1. Restricted Shares granted by BlackRock Kelso Capital Advisors LLC ("Advisor") pu( Féfb 4 Restricted Stock Agreement, dated January 2, 2007, based on the {nstts@value per share of Common Stock
of the Issuer at December 31 2006 of $14.9306. Restrlcled Shares vest as to approxn‘nat‘"fy e third of the Restricted Shares on each of the first, second and third anmversarles of January 2, 2007

2. Owned mdlrectly thlough the Reporting PEISO]‘I s direct ownership of interests in BlackRock Kelso Capital Super Holdings LLC ("Super'Amdtinh owns Common Stock of the Issuer through its mdlrect
ownership of interests in BlackRock Kelso Capna] Holding LLC (”Holdmg”) or

3. Owned 1nd1rectly through the Reporting Person's direct ownership of mterests in Advnsor Wthh ovﬁ]atgommon Slé%ﬁ)‘g%lssuer throqgﬁ 1S mdlrect ownershlp of interests in Holdmg

4. The Reporting Person has a pecuniary interest in James R. Maher Falﬁﬂ)ﬁq ruM U/T/Matedﬂ)ﬁ/ 1ExercisabiiehasDaterect owneFitley intShares Super See Footnote 2. The Reporting Person dlsclalms
beneficial ownership of the shares beneficially owned by such trust.

5. The Reporting Person is the spouse of Elizabeth A. Maher, who has a direct ownership interest in Super. See Footnote 2. The Reporting Person disclaims beneficial ownership of the shares beneficially
owned by such person.

6. The Reporting Person is the father of Caroline C. Maher, Elizabeth H. Maher, James R. Maher, Jr. and Emily L. Maher, each of whom has a direct ownership interest in Super and Advisor. See Footnotes 2
and 3. The Reporting Person disclaims beneficial ownership of the shares beneficially owned by such persons.

James R. Maher, by Frank
Gordon, Attorney-in-Fact

03/08/2007

** Signature of Reporting Person Date
Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
* |f the form is filed by more than one reporting person, see Instruction 4 (b)(v).
** |ntentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.




